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Euler Hermes Credit Insurance CA
Premium Adjustment - Malus Endorsement
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1. It is agreed that in the following circumstances we may charge you additional premium
(malus).

2. For the purpose of this endorsement “Loss Ratio’ means the amount of Claim
Payments made in respect of goods or services Supplied during the Policy Period,
expressed as a percentage of the total premium paid for that Policy Period. The Loss
Ratio is calculated (XX) months after the end of the Policy Period.

FEFEE  MARRARH TS SBZIANE  AREFRINEFE-—HTHEA -

3. (Option 1)We will charge you additional premium equal to (XX)% of the premium paid
and to be paid for the Policy Period if the Loss Ratio at the date the malus is
calculated exceeds (XX)%

a. (Option 2)We will charge you additional premium as set out in the table below
depending on the Loss Ratio at the date the malus is calculated:
(Option 2)

Loss Ratio Amount of additional premium to

be paid (expressed in % of the

premium paid and to be paid for
the relevant Policy Period)

In excess of [minimum(XX)% and (XX) %
less than or equal to (XX)%

In excess of [minimum(XX)% and (XX) %
less than or equal to (XX)%

In excess of (XX)% (XX) %




b. The Loss Ratio is always calculated with respect to the premium before we apply
any malus.

. If after calculation of the Loss Ratio for a Policy Period:

a. we make any further Claim Payments to you under the Policy with respect to the
Policy Period, and

b. the subsequent increase to the Loss Ratio means that any additional premium is
payable in accordance with the above,

then we will calculate the additional premium due to us and invoice you accordingly.

. You must pay to us any additional premium pursuant to this endorsement within the
terms of payment specified on our invoice. Failure to pay this additional premium will be
treated as a breach of your obligation to pay premium as defined under section 6.4 of the
General Terms and Conditions of the Policy.

. Any additional premium paid in accordance with this endorsement will not be taken into
account when calculating the Maximum Liability under the Policy if it is specified as a
multiplier.

. This endorsement does not vary, alter, waive or extend any of the terms and conditions
of the Policy except as expressly stated in this endorsement.



