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Euler Hermes Credit Insurance CA
Assignment of Claim Payments Endorsement - for named buyers
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Assignment of Claim Payments (for specific buyers)

1. This endorsement allows you to assign your right to receive Claim Payments due
under your Policy to a financier.

2. For the purpose of the endorsement “Claim Payment” means the total of (i) any
amount payable to you under the Policy to compensate you for the losses you have
sustained from unpaid insured receivables and excluding any contribution to the
Insurable Collection Costs.

3. You have assigned the right to receive any Claim Payments due under your Policy,
in respect of losses for unpaid receivables owed by the Buyers listed at the end of
the endorsement below, to the financier below and hereinafter called the assignee:
Financier :
<Financier Name>
<Financier Address1>
<Financier Address2>
<Financier Identifier>.

The assignee, as evidenced by their signature on the application form, has agreed to
this assignment.

4. Both you and the assignee warrant that this endorsement, by which you instruct us
to make the Claim Payments due under the Policy to the assignee, is established in
accordance with your and their financial, social and commercial interests and does
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not contravene your or their articles of association or any regulations applicable to
you or them.

In respect of this assignment, the contractual relationship existing between you and
the assignee is the following : (.......... - Recourse invoice financing / Finance
facilities secured against trade receivables / Free text => or free text only if cheaper)

5. The assignment of the right to Claim Payments shall take effect as from [dd month
yyyy] and shall apply to all Claim Payments made in respect of goods or services
Supplied on or after the effective date specified above.

6. Any Claim Payment made to the assignee releases us from any liability to you for the
insured receivables concerned.

7. If we make a Claim Payment to the assignee, the assignee will assign to us, or
cause to be assigned to us, any and all rights you or the assignee may have against
or in respect of the Buyer.

8. This assignment will not affect any of your or our rights or obligations under the
Policy other than your right to receive a Claim Payment. All rights, privileges, and
remedies which we have against you relating to a Claim Payment will also be
effective against the assignee. All notices in connection with the Policy will be
addressed to you alone.

9. You hereby confirm that you have provided the assignee with a copy of the Policy
and you will communicate to the assignee any information and/or further
amendments to the Policy which may affect this endorsement.

10. This endorsement cannot be terminated without the agreement of the assignee.

11.This endorsement does not vary, alter, waive or extend any of the terms and
conditions of the Policy except as expressly stated in this endorsement.

List of Buyers

Buyer Address Our Ref. No.
XXX XXX XXX
XXX XXX XXX
XXX XXX XXX
XXX XXX XXX




