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Euler Hermes Credit Insurance W(F)P
Each and Every First Loss Endorsement
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Each and Every First Loss Endorsement

1.  Losses relating to goods Despatched and/or services Provided on or after the date
the Excess under the Policy first became applicable are subject to an Excess in the
form of an Each and Every First Loss, the amount of which is specified in the Special
Terms.

2.  Where the Insured Debt is greater than the Excess, for the purposes of calculating
the Insured Loss in accordance with Section 3.01 of the General Terms and
Conditions, the amount of the Excess will be deducted from the Insured Debt with
respect to each and every claim made under the Policy. In accordance with Section
3.07 of the Policy this Excess must be retained for your own account and uninsured.

3.  We have no liability for any Insured Debt under the Policy that does not exceed the
amount of the Excess.



