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Exit Clause - Period of Agreement Endorsement

PREHERK
107 4 11 A 26 Bl 107 55 % 0074 & &

Exit Clause — Period of Agreement Endorsement

You and we agree that:
1. For the purposes of this clause:

“Losses” means the total amount of:

- claims paid or payable; and

- our estimate of the potential claims on Buyers subject to a non payment
notification.

(after taking into account any Recoveries already realised as at the date of calculation
of Losses) under the Policy for the relevant Insurance Period;

Loss Ratio means the value of Losses in respect of goods Despatched and/or
services Provided for the First Insurance Period expressed as a percentage of the
total paid premium (excluding applicable taxes) for the First Insurance Period.

2. In the event that the Loss Ratio for the First Insurance Period is above 70%, but
below or equal to 100%, premium rate will increase by 20% for the Second Insurance
Period.

3. In the event that the Loss Ratio for the First Insurance Period is above 100%, terms
and conditions will be discussed for the Second Insurance Period.
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We will inform you of the reviewed terms and conditions by sending you a written
notice, no later than 60 days before the end of the First Insurance Period.

The reviewed terms and conditions will take effect for the Second Insurance Period.
If you do not agree to these reviewed terms and conditions and if we cannot reach an
agreement the Policy will be terminated at the end of the Insurance Period during
which the reviewed terms and conditions have been sent to you.



