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Reduction of Premium Rate Endorsement
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Reduction of Premium Rate Endorsement

Version 1: for one layer only

It is hereby agreed that for the Turnover at the end of this Insurance Period which is in

excess of (Policy Currency XXXXX) , we will calculate and invoice the payable premium for
the excessive portion based on the premium rate of (XX%).

OR

Version 2: more than 1 layer

It is hereby agreed that for the Turnover atthe end of this Insurance Period between (Policy

Currency XXXXX) and (Policy Currency XXXXX), we will calculate and invoice the payable
premium based on the premium rate of (XX%).

Forthe Turnover atthe end of this Insurance Period between (Policy Currency XXXXX) and

(Palicy Currency XXXXX), we will calculate and invoice the payable premium based on the
premium rate of (XX%).

For the Turnover at the end of this Insurance Period which is in excess of (Policy Currency

XXXXX), we will calculate and invoice the payable premium based on the premium rate of

(XX%).



