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Shared Risk Endorsement
1. The following definition applies

Retention means the aggregate of:
- the Excess applicable to a Buyer; and
- the difference between the Insured Loss and the Insured Percentage of the
Insured Loss for that Buyer;

2. Section 3.07 of the General Terms and Conditions is cancelled and replaced as follows:
3.07 Shared Risk

You or the relevant Supplier(s) must remain solely responsible for any portion of the
Retention that is not covered under the Policy.

Other than the Supplier, the Retention must not under any circumstances be
assigned wholly or partly to any third party or insured with another company.

3. Inaccordance with Section 2.05 of the General Terms and Conditions, at all times you
must act as if you were not insured and you must take all reasonable steps to prevent
and/or reduce any losses.



