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Factor as Joint Insured

1. This endorsement regulates and alters the Terms and Conditions of your Policy, where a Joint Insured is

a factoring company and has acquired under a factoring agreement receivables from you and/or other
Joint Insured(s).

2. Forthe purpose of the endorsement:

2.1. the Joint Insured having acquired receivables from you and/or other Joint Insured(s) under the
factoring agreement will be referred to hereafter as “Factor”.

2.2.  you and/or the Joint Insured(s) selling the receivables to the Factor under the factoring agreement
will be referred to hereafter as “original owner(s)”).

2.3. references to “your Buyer(s)”, “your Supply” “your invoice( )’, ‘you inwice”, ‘your terms of sales”
and ‘your (domestic) country” shall respectively mean “Buyer(s) of the original owner(s)”, “Supply of
the original owner(s)” “inwice(s) of the original owner(s)”, ‘the original owner(s) invoice”, “terms of
sales of the original owner(s)” and “(domestic) country in which the original owner(s) is/are located”.
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3. In addition to section 3 of the General Terms and Conditions of the Policy a receivable acquired by the
Factor under the factoring agreement is insured under the endorsementiif :

3.1. the Factor had a valid Permitted Limit on the Buyer for the acquisition of the receivables,
3.2. the date of the acquisition of the receivables is during a Policy Period,
3.3. the Buyer was not in a State of Default on the date the Factor acquired the receivable,

3.4. the receivables acquired by the Factor result from goods orsenices Supplied by the original owners
and comply with their description of trade specified in the Special Terms.

4. This endorsement does not vary, alter, waive or extend any of the terms and conditions of the Policy
except as expressly stated in this endorsement.



