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Euler Hermes Credit Insurance W(F)P
Mixed Payment Terms - Letter of Credit Endorsement -
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Mixed Payment Terms - Letter of Credit Endorsement

1. You and we agree that a Supplier may assign to you receivables due from a Buyer
that is composed both of invoices on open account and invoices secured by a Letter
of Credit.

2. You and we agree that you will only purchase the receivables that are only composed
of invoices on open account or invoices that are secured by a Standby Letter of Credit.

3. Other than a Standby Letter of Credit, invoices secured by other types of Letters of
Credit are excluded from cover under this Policy and will not contribute to the Insured
Debt.

4. Except for payments originating from a Standby Letter of Credit, any payment
originating from other types of Letters of Credit will not be considered as a Recovery
under the Policy.



