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Recoveries relating to Excluded Indebtedness Endorsement

1 You and we agree that in respect of receivables that relate to indebtedness entirely
excluded from cover under the Policy by the application of Section 1.02 (What you are
not covered for) of the General Terms and Conditions (the “Excluded Indebtedness”);

notwithstanding Section 3.04 of the General Terms and Conditions:
1.1 we will relinquish any share of the value of any Recoveries which are directly

and wholly attributable to such Excluded Indebtedness and to which we would
otherwise have been entitled to under the provisions of the Policy; and

1.2 any monies received by you or on your behalf in respect of the Excluded
Indebtedness will be applied for the purposes of the Policy to reduce that
Excluded Indebtedness.



