
 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 

Joint Insured With Separate Limits Endorsement 
 

1. The parties named as Insured in section 2 of the Special Terms shall be jointly insured 

under the Policy and any reference to "you" or “your” shall mean all the parties 

collectively. You and we agree that your rights and obligations will be joint and not 

several and, with the sole exception of the issuing of separate Approved Limits to the 

parties named as insured, the coverage under the Policy will be joint and not several. 

 

2. Each of the parties named as Joint Insured accepts that the Insured named in the 

Special Terms will act as their agent with respect to any matter arising out of and/or 

connected to the Policy; and is fully authorised to act on their behalf in any dealings 

with us. The rights and obligations under the Policy, including but not limited to:  

 

- the sending and receiving of any correspondence related to the Policy 

 

- the handling of all claims (including submission of the non payment notification 

and the management of Recoveries in accordance with the Policy) 

 

- the payment of collection fees and the receiving of claim payments 

 

- the declaring of Turnover and payment of premium under the Policy 

 

will be exercised by the Insured on behalf of all Joint Insureds, without exception or 

reservation, and the Joint Insured cannot in any event, have more rights than those 

granted to the Insured under the Policy. 
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It is however understood that any collection mandate you may send us together with 

the non payment notification should be signed by the owner of the Debt. The Terms of 

the Collection Service agreement are to be understood within this context. 

 

3. Further, it is agreed that we may issue Approved Limits to any of the parties named 

under Section 2 of the Special Terms, quoting the reference number specified against 

the name of the Insured party. The policy number quoted on the Approved Limit is for 

administration purposes only and such limits are Approved Limits under this Policy.  

 

In the event that we issue more than one Approved Limit for a Buyer, then our liability 

under the Policy for that Buyer with respect to any one particular insured party will not 

exceed the value of the Approved Limit issued to that insured party.  

 

4. For the avoidance of doubt, where a Buyer is in a State of Default with respect to any 

one insured party, the provisions of Exclusion 1.02 (s) apply to all insured parties. 

 


