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Euler Hermes Credit Insurance W(F)P
Exclusion Of Buyers Where Indebtedness Secured By A Bank
Guarantee Endorsement - CEXB10
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Exclusion Of Buyers Where Indebtedness Secured By A Bank Guarantee Endorsement

1. You and we agree that, in addition to Section 1.02 of the General Terms and
Conditions, Buyers whose indebtedness is entirely secured by a bank guarantee
(“Excluded Buyers”) are excluded from cover under this Policy. Consequently we
agree that you may exclude from your Turnover declaration the value of any sales to
those Excluded Buyers.

2. If at any time during the Insurance Period specified in the Special Terms, the
indebtedness of the Excluded Buyer exceeds, even for a very short period, the amount
of the bank guarantee (“Excess Indebtedness”), then the provisions of this

Endorsement will no longer apply with effect from the date the Excess Indebtedness
occurs.



