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Interdependency of Approved Limits Endorsement

Provided that this Policy is part of the Euler Hermes World Program, agreed between Euler
Hermes World Agency and (Policyholder’s name) Group, as detailed in the Master
Agreement n°® (WP-XXXXXXXXXXX) dated (dd/mm/yyyy), of which you confirm that you
have knowledge, you and we agree that:

1 In the event that we issue more than one Approved Limit for a Buyer, under one or
more of the Group Policies (“Common Buyer”) then our liability under the Group Policies
in respect of that Buyer will not exceed the value of the highest Approved Limit issued
under any Group Policy.

2 You must notify us under this Policy of any unpaid debt owing to you by a Common
Buyer in accordance with Section 2.07 of the Policy and pass the account to the Collection
Service Provider named in the Special Terms.

3 In the event that we receive a non-payment notification under more than one Group
Policy in respect of a Common Buyer and the aggregate amount of claims notified exceed
the highest Approved Limit as specified in 1. above, then (Name of Insured’s group
head) will notify us under which Group Policy we will pay such a claim.

4  For the avoidance of doubt, where a Buyer is in a State of Default with respect to any
one insured party, the provisions of Exclusion 1.02 (s) apply to all insured parties.

5 For the purpose of this Endorsement the amounts related to the claims will be
converted in the currency of the Master Agreement.



