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Extension of cover to factored debts Endorsement

You have informed us and we have agreed that some of your debts may be assigned to the
Joint Insured named in Section 2 of the Special Terms in accordance with a factoring
agreement between you and the Joint Insured.

We agree to extend the scope of cover of this Policy to the debts thus assigned and grant
the Joint Insured the same rights as those that you benefit from under the Policy.

You and we agree that the Joint Insured may, under no circumstances claim more rights
than the Insured. All exclusions, benefits or loss of rights which apply to you under this
Policy apply equally to the Joint Insured.

1. Obligation to inform
You confirm that copies of the contractual documents forming part of the Policy have
been remitted to the Joint Insured and that any updates will be circulated to the Joint
Insured as well.
Any correspondence from us or the Service Providers mentioned under sections 5 and
6 of the Special Terms and Conditions will be sent to you alone but will apply equally

to the coinsured.

2. Risk management
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The Risk limit management is carried out by you alone.

All parties agree that only one Approved Limit or Discretionary Limit per Buyer shall
be issued under the Policy.

Claims and collection

It is agreed that you alone may send Non Payment Notifications to us.
With respect to the collection of the debt:

When sending the Non Payment Notification, you must inform us of the owner of the
debt.

The collection mandate to be attached to the Non Payment Notification must be signed
by the owner of the debt.

Any pre-legal or legal action will be taken by the Collection Service Provider in the
name of and on behalf of the owner of the debt who has signed the mandate.

You and the Joint Insured are jointly responsible for the payment of collection fees.
Claim payment

Claims will be paid to the owner of the debt.

Should a claim relate to a debt the ownership of which is shared between you and the
Joint Insured, we will indemnify either you alone or the Joint Insured alone in
accordance with the instructions that you give us.

Further, notwithstanding Section 3.06 of the General Terms and Conditions, it is
agreed that you may not assign your right to indemnification under the Policy to any
third party whilst this Endorsement remains in force.

Turnover declaration

Turnover declaration will be made by you alone whether the debts have been
assigned to the Joint Insured or not.

Verifying your documents
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In addition to Section 5.03 of the General Terms and Conditions, our right to verify any
documents, inspect and take copies of them is extended to include documents relating
to debts assigned to the Joint Insured.

Termination of this Endorsement

Any obligations applying to you under the Policy including the termination provisions
in section 12 of the Special Terms apply equally to the Joint Insured.

We reserve the right, at any time during the Insurance Period, subject to our providing
3 months prior written notice, to cancel this Endorsement.

Confidentiality

The provisions of Section 5.04 of the General Terms and Conditions also apply to the
Joint Insured.

Miscellaneous
All parties agree that the Joint Insured has the right to substitute itself for you with

regards to fulfilling the obligations of the Policy and to pay monies due to us or the
Service Providers.



