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VAT Inclusion Endorsement

Notwithstanding Section 1.02 (u) of the General Terms and Conditions, you are covered for
the invoice value of Value Added Tax, Stamp Tax or any local Advertising Tax (or its
equivalent) applied to an Insured Debt.

As a result, for all practical purposes, including but not limited to: Approved Limits,
Discretionary Limits, claims and Recoveries, the amount of the Value Added Tax, Stamp
Tax or any local Advertising Tax (or its equivalent) will be taken into account to determine
the Insured Debt.

Notwithstanding Section 4.01 of the General Terms and Conditions your declaration of
Turnover must include the value of any Value Added Tax, Stamp Tax or any local
Advertising Tax (or equivalent).



