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1. This Policy is part of the Euler Hermes World Program, agreed between Euler Hermes
World Agency and (Name of Insured’s HQ/Parent), as detailed in the Master
Agreement n° (World Policy Number), of which you confirm that you have knowledge.

2. The following credit insurance Policies, issued by the companies of the Euler Hermes
group, are part of the above mentioned Euler Hermes World Program.
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3. Inthis Policy where we refer to "Group Policies", this will mean all of the above named
policies collectively. In addition where we refer to "Sub Group Policies", this will mean
the Policies collectively within a Subgroup as specified above.

4.  You acknowledge that certain “Group Clauses”, if any, including but not limited to
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Group Maximum Liability, Group Minimum Premium, Group Bonus or Malus, are an
integral part of your Policy. You accept that these Group Clauses may affect the
premium or claims payable under your Policy in a positive and/or negative way, as a
result exclusively of the working of the other Group Policies in this World Program.



