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Subgroup (X) Minimum Premium Endorsement

Provided that this Policy is part of the Euler Hermes World Program, agreed between Euler
Hermes World Agency and (Name of Insured’s HQ/Parent) as detailed in the Master
Agreement n° (World Policy Number) of which you confirm that you have knowledge, you
and we agree that:

1.  For the purposes of this endorsement:

1.1 “Subgroup Policies” means the Policies collectively designated as a specific
group in the Policy List;

1.2 “Subgroup Premium” means the total amount of premium (excluding any taxes)
paid or payable under the relevant Subgroup Policies, for one Insurance Period,
irrespective of the application of any minimum premium clause

1.3 “Subgroup Minimum Premium” means the total amount of all Minimum
Premiums applicable to the relevant Subgroup Policies

2. I, following the declaration of Turnover made under the relevant Subgroup Policies
for an Insurance Period, the Subgroup Premium for that period exceeds the
Subgroup Minimum Premium for that same period as specified in the Special
Terms, then the minimum premium referred to in Section 4.02 of the General Terms
and Conditions of this Policy will not apply.
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If, following the declaration of Turnover made under the relevant Subgroup Policies
for an Insurance Period, the Subgroup Premium for that period is less than the
Subgroup Minimum Premium for that same period as specified in the Special
Terms, then the minimum premium referred to in Section 4.02 of the General Terms
and Conditions of this Policy will apply until the Subgroup Minimum Premium has
been attained. We, at our sole discretion, will determine the proportion of the
contribution to the Subgroup Minimum Premium to be made under each of the
Subgroup Policies. For that purpose we will only consider those Subgroup Policies
under which the minimum premium applicable to that Subgroup Policy has not been
attained.

For the purposes of establishing if the Subgroup Minimum Premium has been
reached, amounts relating to premium will be converted into the currency of the Master
Agreement using the exchange rate specified in the Special Terms ruling at the date
of our calculation of the Subgroup Minimum Premium.



