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You and we agree that you have the right to terminate the Policy:

1. inthe event that the Factoring Agreement entered into between you and the Supplier
specified in the “Limitation of Cover” Endorsement showing in the Special Terms is
terminated, and the termination will take effect from the date of termination of the
Factoring Agreement; or

2.  if the ratio between the aggregate sum of the Approved Limits and the aggregate of
the real exposure on the Buyers for which we have set an Approved Limit (including
nil limits) under the Policy (the “Coverage Ratio”) falls below (Percentage of applicable
coverage ratio).

subject to the following conditions:

(@) where you request termination of the Policy due to low Coverage Ratio in accordance
with section 2 above, you must give us (XX) days written notice and the termination
will only take effect if during the (XX) days pre-termination notice period, we are unable
to put in place specific actions in order to increase the Coverage Ratio to (Percentage
of applicable coverage ratio) or more;

(b) no claims have been notified under the Policy; and
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(c) the Minimum Premium specified in the Special Terms will be reduced pro rata for the
terminated Insurance Period based on the number of days the Policy had been in

effect prior to termination compared to the original Insurance Period.



