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Delayed Effect of Limit Restriction Endorsement

Notwithstanding Section 2.04 (b) of the General Terms and Conditions it is agreed that any:

1 withdrawal of an Approved Limit will take effect (The effective date of withdrawal of
an Approved Limit, in number of days from date of withdrawal of the Approved Limit)
days after the date you receive our notification (the “Withdrawal Period”); and

2 reduction of an Approved Limit will take effect (The effective date of reduction of an
Approved Limit, in number of days from date reduction of the Approved Limit) days
after the date you receive our notification (the “Reduction Period”)

provided that neither:
e the Buyer is in a State of Default nor

e the Buyer is located in (List country(ies) or a Country grade ) nor
e you have any reason to believe that the Buyer is or may be unable to meet its
payment or any other contractual obligation.

Notwithstanding the above, you and we agree that:

e Section 2.04 (c) of the General Terms and Conditions will not apply to any
non-cancellable contract concluded after the date you receive our notification of
withdrawal or reduction of Approved Limit, and we will have no liability for losses
related to the performance of those non-cancellable contracts; and
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e we are entitled to cancel the Withdrawal Period or Reduction Period on a specific
Buyer at any time with immediate effect.



