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You and we agree that in respect of the issue of a joint Approved Limit under the Policy in
respect of the following companies forming part of the (Buyer Group’s name):

Buyer Name EHID

(the “(Buyer Group’s name) Joint Approved Limit”"),

in the event of a claim in respect of one or more of the joint Buyers under the (Buyer
Group’s name) Joint Approved Limit (the “(Buyer Group’s name) Joint Buyers”):

1.1  our maximum liability under the Policy with respect to all (Buyer Group’s name)
Joint Buyers will not exceed the Insured Percentage of the (Buyer Group’s
name) Joint Approved Limit; and

1.2. the (Buyer Group’s name) Joint Approved Limit will be a joint Approved Limit
notwithstanding that you may enter into separate contracts of sale with any one
or more of the (Buyer Group’s name) Joint Buyers; and

1.3 Under the (Buyer Group’s name) Joint Approved Limit we are not liable for any
insured indebtedness arising with respect to any one of the (Buyer Group’s nhame)
Joint Buyers at a time when the Buyer was not a subsidiary of (name of Buyer’s
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HQ) (Euler ID). “Subsidiary” means in relation to (Buyer Group’s name) any other

company:

(& which is controlled directly or indirectly by (name of Buyer's HQ); or

(b) more than half the issued share capital of which is beneficially owned
directly or indirectly by (name of Buyer’'s HQ); or

(c) which is a subsidiary of another subsidiary of (nhame of Buyer's HQ).;

and

the Excess under the Policy will be applied to the aggregate indebtedness owed
by the (Buyer Group’s name) Joint Buyers.




